BioSpectum

DST Seeks Advice On Usage of R&D Fund

10 May 2005 | News

Recently, the DST in association with the University of Hyderabad organized a brainstorming session on Pharma R&D
Support Fund in Hyderabad to seek recommendations from the industry and the academia.

In yet another attempt to boost the arrival of India on the global biotech radar, the Department of Science and Technology
(DST), Government of India, in its recent budget has announced a corpus of Rs 150 crore. While this is a resilient enough
move, the department is barraged with the effective utilization of the fund.

Seeking recommendations from the industry and the academia, DST in association with University of Hyderabad organized a
brainstorming session on Pharma R&D Support Fund in Hyderabad. The event saw the gathering of nearly 50 industry
leaders and more than 30 academic experts.
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5o far SUBEJIRER 124058 18LMAREWvith close to 40 projects in drug pharma research. Of the total investment of around Rs 650
crore, TDB had invested close to Rs 200 crore while the rest was from the industry. It is evident enough that there is acute
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projectscbgg Berg%%%'l%rﬂﬁ I(1f8mmission allocating R$ 25 crore. The Board had also funded five loans last year in the field
of cligical trials costing around Rs 50 crore. For eleven years, from 1994-95 to 2004-05, DST has supported projects worth
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Briefingf(t)rr]Veya}rr\de'dia, Ramamurthy said, "The proposed Pharmaceuticals Research and Development Fund (PRDSF) of Rs 150
croregswould be given in the form of grants and loans. Of this, Rs 70 crore is the grant amount to aid institutions and Rs 80
crore widelgihg theulbarclamoalint resesncple imiaiest aridhree per cent. This is the first session we are having in Hyderabad.
Howevergwppivil) dedittle @ssbististratstgnaenlgisaftandavey conducted three or more such sessions.”
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