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'1100 biotech startups emerged in the last year itself': PM Modi
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PM inaugurates Biotech Startup Expo — 2022

Shri Narendra Modi

Prime Migz 3¢ of India

The Prime Minister, Narendra Modi inaugurated the Biotech Startup Expo - 2022 at Pragati Maidan, New Delhi on 9 June. He
also launched 'Biotech products e portal’.

Union Ministers Piyush Goyal, Dharmendra Pradhan, Dr Jitendra Singh, stakeholders of biotech sectors, experts, SMEs,
investors were among those present on the occasion.

Speaking on the occasion, the Prime Minister said that India's bio-economy has grown 8 times in the last 8 years. “We have
grown from $10 billion to $80 billion. India is not too far from reaching the league of top-10 countries in Biotech's global
ecosystem”, he said.

The Prime Minister said that when the country is taking new pledges during the Amrit Kaal, role of biotech industry is very
significant in the development of the country.

“In the last 8 years, the number of startups in our country has increased from a few hundred to 70,000. These 70,000 startups
are made in about 60 different industries. In this also, more than 5000 startups are associated with biotech. Every 14h
startup in the biotechnology sector and more than 1100 such biotech startups emerged in the last year itself’, the Prime
Minister informed.

Further talking about the shift of talent towards the sector the Prime Minister said that number of investors in biotech sector
has risen by 9 times and biotech incubators and funding for them has increased by 7 times.
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The inaugural event was followed by panel discussion with eminent speakers such as Dr Renu Swarup, Former Secretary,
Department of Biotechnology, Dr Rajesh Gokhale, Secretary, Department of Biotechnology, Dr Krishna Ella, CMD, Bharat
Biotech, Prof Padmanaban Govindarajan, to name a few.



